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ABSTRAK 

Penelitian ini menganalisis pengaruh Green Accounting dan Corporate Social 
Responsibility (CSR) terhadap kinerja keuangan perusahaan sektor energi di Bursa 
Efek Indonesia (BEI) tahun 2019–2023, dilatarbelakangi oleh isu lingkungan dan 
penurunan kinerja keuangan di sektor tersebut. Tujuannya adalah menguji pengaruh 
simultan dan parsial kedua variabel terhadap kinerja keuangan. Metode kuantitatif 
diterapkan dengan analisis regresi data panel pada 8 perusahaan sampel, di mana 
Green Accounting diukur menggunakan peringkat PROPER KLHK, CSR melalui 
indeks pengungkapan GRI G4, dan kinerja keuangan diproksikan dengan Return 
on Assets (ROA). Pemodelan dengan Random Effect Model (EViews 12) 
menunjukkan bahwa secara simultan, Green Accounting dan CSR berpengaruh 
signifikan terhadap kinerja keuangan (F-statistik: 8,364; sig. 0,001). Namun secara 
parsial, CSR berpengaruh positif signifikan pada ROA (koefisien 0,255; sig. 
0,0003), sedangkan green accounting tidak signifikan (sig. 0,7639). Simpulannya, 
CSR berperan krusial dalam meningkatkan kinerja keuangan, sementara green 
accounting belum berdampak langsung, sehingga perusahaan perlu 
mengoptimalkan pengungkapan CSR dan efisiensi biaya lingkungan.   

 
 

Kata Kunci: Green Accounting, Corporate Social Responsibility (CSR), 
Kinerja Keuangan, Sektor Energi, PROPER KLHK, GRI G4. 
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ABSTRACT 

This study analyzes the influence of green accounting and corporate social 
responsibility (CSR) on the financial performance of energy sector companies listed 
on the Indonesia Stock Exchange (IDX) from 2019 to 2023, driven by environmental 
concerns and declining financial performance in the sector. The objectives are to 
examine the simultaneous and partial effects of green accounting and CSR on 
financial performance. A quantitative approach with panel data regression was 
employed on 8 sample companies, measuring green accounting via PROPER 
ratings from Indonesia's Ministry of Environment and Forestry (KLHK), CSR 
through GRI G4 disclosure indices, and financial performance using Return on 
Assets (ROA). Analysis via the Random Effect Model (EViews 12) revealed that 
green accounting and CSR jointly significantly affect financial performance (F-
statistic: 8.364; sig. 0.001). However, partially, CSR positively and significantly 
impacts ROA (coefficient: 0.255; sig. 0.0003), while green accounting shows no 
significant effect (sig. 0.7639). It is concluded that CSR critically enhances 
financial performance, whereas green accounting requires cost efficiency and 
operational integration to yield tangible benefits.   

 

Keywords: Green Accounting, Corporate Social Responsibility (CSR), Finansiall  
Performance, Energi Sector, PROPER, GRI G4. 
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